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Fund Proposition

SICO Money Market Fund provides an opportunity for
investors seeking a consistent growth in net asset
value and high degree of liquidity.

SICO Money Market Fund would provide investors
with higher returns as compared to bank deposits
while providing weekly liquidity. The fund would
invest in investment grade money market
instruments available in the GCC region as it aims to
capitalize on the movements in the short term yield
curve.

Investment Objective

The primary objective of this fund is to seek capital
appreciation. The fund aims to achieve this objective
by investing fund’s assets in regional high-quality
money market instruments available in the GCC
countries.

Investment Strategy

The Fund’s assets will be invested mainly in money
market instruments with sufficient liquidity. The Fund
will invest in instruments such as government papers,
corporate papers and term deposits. The Fund will
attempt to diversify its positions among selected
sections of the market and take advantage of muilti-
currency  deposits in fundamentally  strong
institutions. The Investment Manager would target
an average duration of 60 days by investing across
the maturity ladder.

Investment Guidelines

In attempting to achieve capital appreciation, the
Fund shall not

¢ |nvest more than 20% of its NAV in cash and cash
equivalents with a single party

* Invest in an entity [ instrument with a rating below
Investment Grade

* Invest in derivatives

* Seek leverage except to finance its operations

Investment Process
The Fund’s investment process is detailed below:

* Short-listing potential entities/instruments
for investment- Counterparties would be
filtered based on in-house research and third
party ratings.

* Determining the counterparty limits - In
setting the counterparty limits the team would
consider factors such as the fundamental
strength, relative size and overall liquidity of the
offering.

* Identifying investment opportunities - Fund
manager would routinely review the shortlisted
entities/instruments and carry peer comparisons
on risk and returns to identify investments to the
portfolio.

Subscription

Subsequent to the initial offer period, subscription to
the fund would be done on a weekly basis. A
completed Subscription Agreement should be
submitted at least two Business Days prior to such
subscription date. Units will be offered on each
Subscription Day at the NAV per unit as calculated
on the relevant Valuation Day, provided that the
minimum initial subscription is US$ 100,000.

Redemption

Weekly redemptions will be permitted at each
Redemption Day by giving two Business Days prior
notice. Any amount redeemed will be paid within
three Business Days from the relevant Redemption
Day.



Dividend Policy

It is the intention of the Fund Company to declare
and distribute dividends to Unit holders on an annual
basis. However, the Directors reserve the right, at
their sole discretion, not to pay dividends at all over
the life of the fund.

Fees and Expenses

The fund’s Units are subject to the following fees and
expenses:

Management Fee: The Investment Manager will
receive a fixed management fee of 0.25% per
annum.

Administration Fee: The Administrator will be
entitled to a fee of 0.15% per annum of the NAV,
subject to a minimum.

Custodian Fee: The Custodian will be entitled to a
fee of 0.05% per annum of hte NAV, subject to a
minimum.

Reporting

The Investment Manager will publish a fact sheet on
a monthly basis showing the Net Asset Value of the
fund, asset allocation, key statistics of the fund, etc.
In addition, the fund would be audited on an annual
basis.

Potential Risk Factors

The value of the Fund’s investments may fall when
interest rates rise and the Fund could lose money if
the issuer of a debt security is unable to meet its
financial obligations or goes bankrupt. In addition,
there is no guarantee that the Investment Manager
will achieve the Fund’s objective and the Investor will
recover the full amount invested.

Contact Details

For further information please contact:

Asset Management
Tel: +973 17 515 000
Email: assetmanagement@sicobahrain.com

This document does not constitute a complete statement of the terms of this investment, but rather summarises certain information in the
Investment Memorandum, which should be reviewed for a more complete understanding of the investment. This summary is provided for
information purposes only and may not be copied or distributed to any other person without the prior written consent of SICO.
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