SICO Gulf Equity Fund

Term Sheet

Objective To seek long-term capital appreciation by investing primarily in
equities listed in the United Arab Emirates, Kuwait, Qatar, Bahrain
and Oman

Structure Open End Fund

Issuer SICO Funds Company Il BSC (c)

Investment Manager and Administrator  Securities and Investment Company BSC (c)

Minimum Initial Subscription US$100,000

Subscription and Redemption Monthly

Subscription and Redemption Ten business days, before the relevant Dealing Day

Subscription Fee Upto 2% of the NAV

Management Fee 1.5% of the NAV

Performance Fee 10% over and above the 10% hurdle rate subject to high
watermark

Administration Fee Maximum of 0.25% of the NAV subject to a minimum

Custody Fee Maximum of 0.3% of the NAV subject to a minimum

Registrar KPMG, Bahrain

Custodian and Administrator HSBC Middle East, Bahrain Branch

Auditors PriceWaterhouseCoopers
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Securities & Investment Company BSC (c)
P.0. Box 1331, Manama, Kingdom of Bahrain
Tel: +973 1751 5000 Fax: +973 1751 4000
CR No: 33469

www.sicobahrain.com
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